
We remind you that the process outlined below was a heavily negotiated and critical aspect of the 
basis upon which Peppertree entered into the Governing Documents and this investment five years ago. 
In delivering this Notice, Peppertree is specifically relying upon and complying with the terms of the 

In our capacity as the Class B Shareholders of Continental Towers LATAM Holdings L imited 
(the "Company"), each of LATAM Towers, LLC ("Peppertree Latam") and Telecom Business Solution, 
LLC ("Peppertree TBS," and together with Peppertree Latam, "Peppertree") hereby provide notice to the 
Company, Terra Towers Corp. ("Terra Towers"), TBS Management, S.A . ("Terra TBS," and together 
with Terra Towers, "Terra") and AMLQ Holdings (Cay) L td. ("Goldman," and together with Peppertree 
and Terra, the "Shareholders") of a request for the sale of all of the issued and outstanding Class A , Class 
B and Class C shares of the Company (the "Shares") pursuant to Section 5.04(b)(i) of the Shareholders 
Agreement, dated as of October 22, 2015, by and among the Company and the Shareholders (the "SHA") 
and Article 17.l(i) of the Articles of Association (the "Articles") of the Company dated July 15, 2015 and 
approved October 20, 2015 (together with the Amended and Restated Memorandum Of Association, of 
the Company dated July 15, 2015 and approved October 20, 2015 (the "Memorandum"), the Articles and 
the SHA, the "Governing Documents"). 

A ll: 

Re: Notice of Proposed Approved Sale 

TBS Management, S.A . 
2da calle 8-01 zona 14, 01014 
Edificio Las Conchas, septimo nivel 
Ciudad de Guatemala, Guatemala 
Attention: Jorge Gaitan 

Terra Towers Corp. 
Commerce House, Wickhams Cay 1 
P.O. Box 3140 
Road Town, Tortola 
British V irgin Islands, V G 1110 
Attention: Jorge Hernandez, Jorge Gaitan 

Goldman, Sachs & Co. 
200 West Street 
New Y ork, NY  10282 
Attention: Mike McGinn 

CONTINENTAL TOWERS LATAM HOLDINGS 
LIMITED 
Commerce House, Wickhams Cay 1 
P.O. Box 3140 
Road Town, Tortola 
British V irgin Islands, V G 1110 
Attention: A lberto Arzu, Jorge Gaitan, Andrew 
Swapp, Ryan D. Lepene 

BY  EMAIL  TRANSMISSION ONLY  

November 4, 2020 



cc: Rafael Briz (Mayora & Mayora, S.C.) 
Stephen Double (Holland & K night LLP) 
Garrett Evers (Thompson Hine LLP) 
Mike McGinn (Goldman, Sachs & Co.) 
Ben Nale (Goldman, Sachs & Co.) 
Jonathan P. Gill (Ropes & Gray LLP) 
A lejandro Garzaro 
Ryan D. Lepene 
Danielle Jasmin K irby, Esq. 

By: R..1-V 
Name: Ryan D. ~pene 
Title: President and Chief Executive Officer 

LATAM TOWERS, LLC 

By:_~'I_-_V  _ 
Name: Ryan D. Lepene 
Title: President 

TELECOM BUSINESS SOLUTION, LLC 

Sincerely, 

Please take notice that Peppertree reserves all rights with respect to any failure by you to fulfill 
your obligations with respect to an Approved Sale of the Company. This Notice is not intended as and 
may not be construed as a waiver of any rights which Peppertree may have now or may hereafter have 
under the Governing Documents or applicable law. A ll of Peppertree's rights and remedies, at law or in 
equity, are expressly preserved. 

We caution you against failing to abide by the requirements of the Governing Documents or 
continuing to pursue baseless claims for damages of the type set forth in your recent Notice of Dispute in 
an attempt to delay or prevent an Approved Sale. The consequences of doing so will cost you more than 
$400,000,000. Y ou stand to lose everything if you follow this path. 

(b) to forego that $220,000,000 and be liable to the other shareholders for up to $185, 000, 000. 

(a) to receive more than $220,000,000; or 
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