
May 5, 2025

VIA ELECTRONIC MAIL

Jorge Hernandez
Alejandro Sagastume
Andres Porras
Alejandro Garzaro
William Mendez
Alberto Arzu
Magali Merino
Antonieta Granillo
Hugo Ortiz
Victor Sabario
C. Guzman
Danny Barrios
L. Mancilla
A. Castro
Kristha Pineda
Juan Francisco Quisquinay

RE:  Telecom Business Solution, LLC et al. v. Terra Towers Corp., et al.,
AAA/ICDR No. 01-21-0000-4309 (the “NY Arbitration”) and Telecom Business Solution, 
LLC, et al. v. Terra Towers Corp., et al., Case No. 1:22-cv-01761-LA (S.D.N.Y.) (the “SDNY 
Action”)

Representatives and Agents of Terra Towers Corp., TBS Management S.A., and DT Holdings, Inc.:

We write to you in our capacity as Directors of Continental Towers LATAM Holdings Limited (the 
“Company”) appointed by the B Shareholders Telecom Business Solution, LLC and LATAM Towers, LLC 
(collectively, “Peppertree”).  Please take notice that on April 21, 2025, Judge Kaplan in the United States 
District Court for the Southern District of New York (“SDNY”) issued the attached order (the “Order”), 
granting the Motion for Anti-Suit Injunction and Contempt Sanctions filed by Peppertree and C Shareholders 
AMLQ Holdings (Cay) Ltd. (“AMLQ”).  

Please take notice that the Order is binding on: (i) Terra Towers Corp. and TBS Management S.A. (collectively 
“Terra”), DT Holdings, Inc. (“DTH” and with Terra, “Terra/DTH”)), (ii) all of their “officers, agents, servants, 
employees and attorneys”, (iii) “[e]very other person who now and/or in the future is in active concert or 
participation with Terra/DTH and their “officers, agents, servants, employees and attorneys,” (iv) “any and all 
former, current and future members of the board of directors of the Company”, and (v) “any or all direct or 
indirect subsidiaries of the Company, Terra . . . and/or DTH,” including all of you.  See Order at p. 44-45, ¶¶ 1-
2.  Of course, Terra/DTH—who are parties to and have counsel in the SDNY Action in which this Order was 
issued, and likewise have knowledge of the Order and their obligations thereunder—are obligated to relay this 
information to all of you, any other of their “officers, agents, servants, employees and attorneys,” and others 
who are “in active concert or participation with” them.  We are sending this email in an abundance of caution 
to ensure that you have notice of both the Order and your obligations thereunder.  The distribution list on this 
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email is by no means exhaustive, and there is no doubt that other individuals likewise have obligations under 
the Order.  But we are notifying you of the Order because you either have been identified in the Order by name 
because you have already violated prior SDNY orders and judgments, or have otherwise taken actions on 
behalf, and in support, of Terra/DTH in connection with the pending disputes among the shareholders of the 
Company.  Please forward this correspondence to any other agents or representatives of Terra/DTH who may 
be affected by the Order.
 
Please take notice that, among other things, the Order requires:
 

 Terra and Jorge Hernandez (the “FPFA Contemnors”) to proceed with the sale of the Company by 
causing the Board to engage an investment bank to lead the sale in accordance with the Company’s 
governing Shareholders Agreement.  See Order at p. 46, ¶ 4.1.  “On or before June 9, 2025, the FPFA 
Contemnors shall serve and file in [the SDNY] an affidavit, signed by Jorge Hernandez, stating the 
measures taken to comply with [the January 18, 2023 judgment in the SDNY Action confirming the 
First Partial Final Award, ordering a sale of the Company, issued by the Tribunal in the NY 
Arbitration].”  Order at p. 47, ¶ 4.3. 

 Terra, DTH, Jorge Hernandez, Antonieta Granillo, Hugo Rene Ortiz, Continental Towers El Salvador, 
Ltda., and Continental Towers de Guatemala, Ltd. (the “El Salvador Contemnors”), on or before May 
5, 2025, to “cause[] the termination of the El Salvador Action [filed by Continental El Salvador, Ltda. 
and Continental Towers de Guatemala, Ltd. against the Company in the Constitutional Chamber of the 
Supreme Court of Justice in Sal Salvador, El Salvador (amparo no. 227-2023)] and vacatur of any relief 
granted to them therein” and “shall serve and file in [the SDNY] an affidavit, signed by Jorge 
Hernandez, stating the measure taken to effectuate the termination of the El Salvador Action and the 
vacatur of any relief granted therein.”    Order at p. 47, ¶¶ 5.1-5.2.

 
 Terra, DTH, Jorge Hernandez, Magali Merino Ascarrunz, Jorge Alejandro Garzaro Perez, Telecom 

Business Solution, S.R.L., Collocation Technologies Peru S.R.L., Continental Towers Peru S.R.L., 
Hugo Rene Ortiz, Antonieta Granillo, Continental Towers El Salvador, Ltda., and Continental Towers 
de Guatemala, Ltd. (the “BVI Contemnors”), on or before May 5, 2025, to “cause[d] the termination of 
the BVI Actions [the actions filed in the Eastern Caribbean Supreme Court in the High Court of Justice, 
Commercial Division, British Virgin Islands, styled Continental Towers El Salvador, LLC v. 
Continental Towers Holding Corp., Case No. BVIHCOM2024/0623 and Telecom Business Solutions 
S.R.L. v. Continental Towers LATAM Holdings Limited, Case No. BVIHCOM2024/0577] and vacatur 
of any relief granted to them therein” and “shall serve and file in [the SDNY] an affidavit, signed by 
Jorge Hernandez, stating the measure taken to effectuate the termination of the BVI Actions and the 
vacatur of any relief granted therein.”  Order at p. 48, ¶¶ 6.1-6.2.

 
Terra/DTH are required to abide by the Order as are you, their agents and representatives.  If you do not abide 
by the Order and fully comply with your obligations thereunder, Terra/DTH—and, in many instances, you 
yourselves—will be held responsible.
 
Please take notice that if you fail to comply with the Order, Terra/DTH and the various contemnors identified 
by the Court will each be subject to coercive and escalating monetary sanctions, including, without limitation, 
the following:  
 

 If the FPFA Contemnors fail to comply with the Order relating to the sale of the Company on or before 
June 9, 2025, they shall each be subject to a “coercive fine [that] shall begin at $20,000 for June 10, 
2025, and shall double every fourteen days so long as” they are not in “full compliance” with that 
portion of the Order.  Order at p. 46, ¶ 4.2 (emphasis added).

 
 



If the El Salvador Contemnors fail to comply with the Order relating to the termination of the El 
Salvador Action and vacatur of any relief granted therein on or before May 5, 2025, they shall each
(excluding the Company’s subsidiaries) be subject to a “coercive fine [that] shall begin at $10,000 for 
May 6, 2025, and shall double every fourteen days so long as” they are not in full compliance with that 
portion of the Order.  Order at p. 47, ¶ 5.1 (emphasis added).

If the BVI Contemnors fail to comply with the Order relating to the termination of the BVI Actions and 
vacatur of any relief granted therein on or before May 5, 2025, they shall each (excluding the 
Company’s subsidiaries) be subject to a “coercive fine [that] shall begin at $10,000 for May 6, 2025, 
and shall double every fourteen days so long as” they are not in full compliance with that portion of 
the Order.  Order at p. 48, ¶ 6.1 (emphasis added).

In addition, the Court ruled that failure to comply with the Order may subject you to “different and more 
onerous consequences” than the sanctions noted above.  Order at p. 43.

Thus, we demand that Terra/DTH, and each of you, fully comply with Judge Kaplan’s Order.1  If you do not, 
please be advised that Peppertree will take all necessary actions to protect its and the Company’s rights 
thereunder, including, but not limited to, seeking further relief from the SDNY.  Such relief may include 
requests for civil confinement sanctions, meaning a request that any individuals who are in continued contempt 
of the Court’s Order and related judgments be arrested and incarcerated in the United States.  As the Court 
observed at the hearing on the Motion, it has the authority to order such sanctions against individuals who 
violate and remain in contempt of its orders.

This correspondence is sent without prejudice to, and Peppertree expressly reserves, any and all rights, claims, 
damages, and defenses in this regard.

Regards,

John Ranieri Howard Mandel

Directors of Continental Towers LATAM Holdings Limited
appointed by Peppertree

Enclosure

cc:  Jorge Gaitan
Carol Echeverria
Ryan Flanagan

1 While on May 3, 2025, the Terra Directors proposed resolutions to the Company’s Board related to the termination of the El Salvador Action and BVI Actions (which we are currently reviewing), it has been nearly two weeks since issuance of the Order, and we are unaware of any steps actually taken in those actions to effect their terminations or withdrawals.  
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