QUESTION26

Mrs. Carol Odette Echeverria Cabrera de Reyes states that she and Jorge Alberto Gaitan Castro
did not control the checkbook; however, there is evidence that the commissions collected illegally
without paying taxes originated from countries where they did control the checkbooks, such as El
Salvador and Honduras. In fact, they received wire transfers directly into their accounts from abroad
without demonstrating that taxes were paid in Guatemala.

Could these actions be considered money laundering?

ANSWER

In general, not all money obtained in another country and transferred to Guatemala without the
payment of taxes can be considered money laundering. In this specific case, this is because the
funds originated from lawful activities. However, it could potentially be considered misappropriation
and unlawful retention.
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